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SUBJ OPEN MEETING: PRESS CONFERENCE 

1. OPEN MEETING, WHICH BEGAN IANUARY 7, CONCLUDED THIS 
AFTERNOON, FOLLOWED BY PRESS CONFERENCE HELD BY IRANIAN 
FINANCE MINISTER IAMSHID AMOUZEGAR, WHO PRESIDED. 

COMMUNIQUE REPORTED SEPTEL. ACCORDING TO PRESS REPORTS 
AND REPORTERS WHO WERE PRESENT, AMOUZEGAR SAID TALKS 
REACHED AGREEMENT THAT OPEC ECONOMIC COMMISSION SHOULD 
CONTINUE PRICE STUDIES, FIXED RELATIONSHIP BETWEEN MARKET 
PRICES AND TAX REFERENCE PRICES WILL BE DROPPED, OPEC 

WANTS CONSULTATIONS WITH IMPORTING COUNTRIES TO JOINTLY COMBAT 
INFLATION (BUT THERE WILL BE NO INVITATION TO GROUPS SUCH AS 
OECD OR EEC) AND OPEC ECONOMIC COMMISSION WILL CONTINUE 
STUDYING BANK TO HELP DEVELOPING COUNTRIES MEET HIGHER 
OIL COSTS (TWO-PRICE SYSTEM NOT CONTEMPLATED). 
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2. AMOUZEGAR SAID PLAN BY NIXON ADMINISTRATION TO TAX 
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EXCESS PROFITS BY OIL COMPANIES WOULD BE ONE TYPE OF ANTI- 
INFLATION DEVICE OPEC WOULD SUPPORT. HE HAD EARLIER SAID 
WESTERN GOVERNMENTS SHOULD REDUCE FUEL TAXES AND OIL 
COMPANY EARNINGS. 

3. HE ALSO SAID THERE WILL BE NO CHANGE IN CRUDE PRICE UNTIL 
APRIL 1 ; POSSIBLE REDUCTION OF SOME 6 PERCENT IN LIGHT OF U.S. 
DOLLAR APPRECIATION EXTENSIVELY DISCUSSED BUT NOT AGREED. 
PRICES WILL BE INCREASED AFTER APRIL 1 IF MANUFACTURED GOODS 
PRICES AND OIL COMPANY PROFITS CONTINUE TO RISE. 

4. INDONESIAN OPEC REP TOLD JAPANESE PERM REP GENEVA THAT 

IT HAD BEEN DIFFICULT FOR PARTICIPANTS TO COME TO ANY SPECIFIC 
SOLUTIONS TO PROBLEMS; THEY HAD HAD TO DEFER ANSWERS TO FUTURE. 
JAPANESE CONSTRUED THIS TO REFER TO ALL PRINCIPAL ISSUES 
(PO**iBLE PRICE CHANGE, PRICE STABILIZATION, CONSULTATION WITH 
CONSUMERS, AND LDC CREDIT FACILITY). ISASSIN 
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